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daf entirely to: an examination of the effects 
which the war has already produced on thy Y 
Frances of this country; and I think it will 
appear that the expenditure of the laſt three 
years has added ſo enormouſly to the national 
debt, that if the fame uncxatnpled diſſipation | 
of | the public. treaſure be continued much 
longer, it muſt inevitably terminate in bank- 

| Tuptcy and ruin, 
4 have not entered into a ed of the 
carnage and the miſeries by which this war 
has been ſo peculiarly diſtinguiſhed, and which 

; muſt ficken every friend of humanity, well 
5 know» 


© 


even ſufficiently 


1 1 


* pe wy mw © We RE 4%; Ga" = . 3 


hin 4 — of this kind fel. 
dom influence the councils of ſtateſmen, or 


— . 4 eee at a err „ b ei 


ö rouſe che indignation of a 


* people. While the ravages of war are ſpread- 
ing death and deſolation at the diſtance of a 
thouſand miles they are but little regarded, 

1 Mis fortune muſt make \ very near approaches i 
to the great maſs of mankind before it excites 
their alarm. It muſt preſs immediately upon 

| theinſelves before they ſeriouſly begin to feel | 
for the miſeries of their fellow creatu res; In; 


whatever deteſtation, therefore, I may” hold 


this war both in regard to its principle and the 
manner in which it is conducted, I have 


choſen to appeal to the lower paſſion of ſelf. | 


intereſt, rather than to the ſublime feelings of 
| humanity ; being convinced, notwithſtanding 
this country may boaſt of as many good men 
as any other, that this is the only means of | 


N awakening an effectual eee to the pre- 
ber ſyſtem.” 


I have: been much Metec. in the compo- 5 


b of this Work, to a pamphlet bearing | 


the fans title, which was publiſhed during 
the American war by Dr. Price and another 
learned and eminent patriot who is ſtill living ; 5 
and I had once intended to haye divided! it into 
the ſame general heads of the King 8 Civil 
Liſt, The Chancellor of the Exchequer' s | 
Civil Liſt, „ «6 T he firſt Lord of the Admi- 
ralty's Civil Lak; a I But the loſs of our 
Property is not the only loſs we haye ſuſtained 
by the preſent war, and therefore whoever 


reads that admirable pamphlet, will ſoon per- 
5 ceive that it was more expedient at this time 
to adopt a different plan. Having no other 
wiſh than to promote the happineſs and li- 
berty of this country, I am anxious only to. 
expoſe the errors and miſcond uct of miniſters 
ſo far as to awaken the public attention to the 
calamities with which we are endangered ; be- 
: ing | ſatisfied that, when theſe are clearly ſeen 
and underſtood, the authors of them will be 
ſufficiently reprobated without the trouble of 
expat iating on their wickedneſs and] incapacity. 
a meg 28th, 1796, 
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| him to Mr, Prrr, in the year 1786, for redeeming 
- the National Debt—an Account of the Real State of 
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bliſhment of the Conſolidated Fund to the year 1791 
5 —and alſo a Supplement continuing the Account to 
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SECTION LL. | 


On the Exrenc, of the Preſent War. 


Sr french of: opinion may 
be entertained: reſpecting the Juſtice and neceſ- 
iy of the preſent war, there can be none in 
regard to the enormity of the expence with 
which it is attended. Compared with every 
other war in which this country has been in- 
volved, it will appear to be ſo ruinous, as 
hardly to admit of any provocation ſufficient 
to juſtify the evils which it has already pro- 
duced. We are ſaid to be contending for all 
bo PET, 8 
B 3 that 
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that is melt important to property, "Hoa 
order, and the religion of mankind, and are | 


called upon to ſacrfice every other intereſt 
rather than not ſucceed i in attaining theſe ob⸗ 
jects. But have not wars, ſo far from im- 
pPproving, always been found to deſtroy the 
Property of a nation ? and have not the cru- 
| fades which have hitherto been carried on in 


the name of religion, “ invariably diſgraced 


and ruined the cauſe they profeſſed to main- 
tain? The conſequences of this war may poſ- 
ſibly be different; although its warmeſt ad- 
vocates muſt acknowledge that the proſpect at 
preſent i is neither encouraging nor conſolatory. 
Feeling. however, no diſpoſition to enter 
upon this part of the ſubject, I mean only to 


ſtate a few facts concerning the public ex pen- 


diture for the laſt three years, being ſatisfied 
that if theſe do not impreſs the reader, it would 


be in vain for me to attempt it by TR 
of any other kind. 
It is a Aenne truth, that every war in 
which we have been engaged for the laſt cen- 
tury, has uniformly proved more expenſive 


than any that had ee it. But the Ame- 


% This, 1 win by the fr cruſade for ſocial 1 
rican 


1 50 


5 rican war was fo peculiarly diſtingutthed | in 
this reſpect, as to create an opinion that we 
had then arrived at the higheſt point of pro- 

fuſion, and that neither the credit nor the re- 

ſources of the country could. ſurvive a repeti- 1 

tion, much leſs an aggravation of this evil. 
The experience, however, of the laſt three 

years has ſhewn this « opinion to have been ill 5 
founded, and that the limits of our expendi- 


ture were at a much greater diſtance than the 


extravagance and diſſipation even of that wat 


had taught us to place them. Of this fact no 
doubt can be entertained by any perſon who 


is in the leaſt acquainted with public affairs; 3 5 


and the following ſtatements are given, not 
with the view of proving what is already ſo 
well known, but in order to point out the 
enormous magnitude of the ſum by which the 


expences of the firſt four * years of the pre- 
ſent war have exceeded thoſe of the fame term 


A in the American war. 


„This is fad on the ſuppoſition that the bp for 8 
| next X campaign are provided for. 


rs had... * 
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Army 
Ordnance 
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Army 357735592 
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0 the Year 179). 
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Army | 
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| Army 
Ordnance 


Army 


Army 
| Ordnance | 


91546302 | 


| Orgonges 


ar Eftabl, gamen according. to "the 
N 77 Mr. Pix r. ; 


© (In the Year 1793.) 
| | Total. 
| 783,67 "BY 

— 8545,07 
0 the Year 70 


NN 1 5 65 349,000 
$352 55000 a 
1,345, 00 


Ordnagce : | | 
T2 | — 13,210,000 


> hi February 1795- 73 


Navy 5 6,315,523 
11,036,967 
2,321,011 


1,7501 
On December 179 5) 


er 7,072,000 | 


Army 9,60, ooo 


1,744, % Dh 
— — 18,416,000, 


— — 


Amount of che Efli- 
mates for - four —-_ 
Years — Lesen, 


R ws if 


8 of theſe 1680 iel the votes 5 © 


as the above eſtimates, 


credit, e ee ſervices, &c. which be- 
ing nearly i in the fame proportion to each other 


do not affect the con- 


cluſion to be drawn from this ſtatement 
That the expences of the firſt four years 


of the war 


1 


are two-thirds greater 
„ than 


| T3 Mo oe 
*. 1 thoſe of the firſt * years of che ey 
extravagant war in which this, country had 
« ever been engaged. * Had the compari- 
ſon been made with the expenditure of other 
wars, the reſult would have been much more 
ſtriking. + But it is to be obſeryed, that the 
preſent year has produced the new phænome· 
non of 7wo budgets, and therefore in order to 
give a full and adequate idea of the expence 
of this war compared with that of the Ame- | 
rican, it will be neceſſary to ſtate the whole 
amount of the debt incurred by both wars 
during the ſame 8 85 from their commence- 
W : | 
As the expences of the next campaign 
are ſaid to be provided for by the loan in De- 
cember laſt, 1 ſhall in this account give the 
whole of the debt incurred from the year 1776 . 

* If the year 1775 had been taken as the firſt year of the 
American war, the exceſs would have been ſtill greater. 

+ In the year 1704, which was diſtinguiſhed by the battle 
of Blenheim, the capture of Gibraltar, and other exploits, 
Lord Godolphin? s eſtimates, as laid before Parliament, were, | 
for the Navy, 2 693,135 


—— Army, 1, 80t, oog 
—— Ordnance 153,000 


* 


. 


£. 416474140 which is not one-fourth the 
amount of the eſtimates for 
the laſt campaign. HDR 

to 


number 


ad 


ty, that the expenc 
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IF. <9 v5 | 
The probable expences which cannot- im- 
e ceaſe with the termination of the 


war, and which have been eſtimated in the 


account of the American war, together with 
c⸗e bounty on corn, the arreafs now due for 
the cloathing and pay of the army, the ſurns 
borrowed of the Bank on the anticipation of 
| the land. and malt tax, the addition to the 
navy debt ſince Chriſtmas, and other articles 
too numerous to be mentioned, may net only = 
be placed againſt ſo much of the unfunded debt 
as was incurred previous to hoſtilities, -but 
may be ſtated ſo far to exceed it, that ex- 
cluſive even of the Emperor's loan which 
has already been granted him, and of another 
loan to him with which this country is threat- 
ened for the enſuing campaign, the expence of 
the war, which commenced only in February 
1793, may be fairly eſtimated at one hundred 
millions. In other Ser words, the debt in- 
curred by the preſent war is more than double 


the debt incurred during the fame period by a 1 


war which was then repreſented with truth to 
be the moſt expenſive that had ever been car- 


you! OT Gin e 
0 e 


( to Po 


Were the projirets of our expences to be 
traced during the ſeveral wars in which we 
have been engaged for the laſt century, we 
ſhould find it uniformly accelerating in every 


Ry department. We ſhould find the accounts 


of the navy, the army, and the ordnance, ”" 
if proud of keeping pace with each other and 
ſurpaſſing thoſe that have preceded them, con- 
tinually increaſing in the enormity of their 
amount. But the limits which I have aſſign- 
cd to this treatiſe will not allow me to enter 
into a minute detail of theſe particulars, and 

therefore I ſhall confine myſelf to one article, 
which may perhaps be ſufficient to * the 5 
reader a e idea of the reſt. 


* 


Ordnanee Bftimates woted in the T. rar, 


j ͤ᷑ V.. ad. 
1756 299,157 1776 472,827 1793 783,767 
1757 437,622 1777 692,817 1794 1,345, j %ũi 


| 1758 391,807 1778 683,299 (Feb.) 1795 2,3201 i 
1750 5549277 1779 917373 (Dec.) 1795 | 1,7441000 | 


Total in 4 years 1,682,863 2,666,366 6,8 


U 


Pen this daten we may perceive the 
| progreflive increaſe of the ordnance eſtimates. 
In the American war they were one half grea- 


ter 


ter than in the preceding war. In the preſent 
they are more than ain, what they were in 
the American war: nay in the laſt year“ 
alone they were nearly equal to their whole 
amount in the firſt four years of the Ameri- 
can war: and in the preſent year they are 
more than equal to the whole amount of the 5 
firſt four years of the preceding one. In the 
5 army | and navy the expenditure has increaſed 
in the ſame proportion. Nor is the evil con- 
fined to theſe important departments only. In 
every inferior N e it has proceeded 
with an equal pace: even the ſecret ſervice 
money, which in the war of 1755 was 
44,000/. per ann. and which had increaſed 
In the American war to 86, oool. per ann. 
amounted in the laſt year to the ſtupendous 
ſum of 151 ,000/. ! But it is unneceſſary to 
enter further into particular inſtances. The 
accounts which I have given of the debts al- 
ready incurred by this war afford ſufficient 
Proof of its s exceeding all others 1 in expence. 


* The ordnance eſtimates in | this year were n more — half 5 : 
| the amount of Lord Godolphin's eſtimates for the whole of the 
war eſtabliſhment in 1704, and in the preſent year they fall very 
little ſhort of the whole of the army eſtimates in that — 


year. (See Note, page 5.) 
63 ee 


3 


Whether theſe debts have with compenſated 
by the value of our conqueſts in Corfica, 
L'Ifie Dieu, and elſewhere—or whether the 


9 public money has been expended with co 


nomy and wiſdom, are matters which admit 
of much doubt, but being entirely foreign to 
my purpoſe, I ſhall not enter upon the conſi· 
deration of them. My defign in this treatiſe 
is not to examine the operations of the war 
miniſter, but thoſe of the miniſter of finance. 
Inſtead therefore of inquiring into the manner 
in which the public money has been expended, 5 


5 I ſhall now inquire into the. manner in en 
it has, A borrowed. 
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SECTION vg 


Os the Loans in the 2 War. I 


Heye in the Wb fe&tion als. 
bited the enormous amount of the expenditure 
in the laſt three years, it may be neceſſary 
| here to add, that this has been done by an 
_ adminiſtration which at its commencement 


had: aſſumed. to itſelf the greateſt merit in re- 


1 ducin 8 the public debts. From ſuch An ad- 
miniſtration, therefore, it will be naturally 


expected that the money has been raiſed to- 


wards providing for this expenditure by bor- 
rowing on the moſt frugal terms, and. that 


care has been taken that no needleſs addition 


has been made to the capital of a debt which 
had alarmed the nation by its magnitude long 


before this expenditure had become neceſſary. 


It has been very juſtly objected to Lord North's | 
loans, that they were chiefly made i in a ſtock 
which bore a low intereſt, by which means 
Rn An . 1 © 


2 : e et ein , ] Ü r 952 
* P — as 5 yo - 
= 


* 


4 
Le 


the capital of the public d debt was tereaſed * 
a much greater proportion than it would have 


been, had they been made in a ſtock which 
2 bore a higher intereſt. 


The following chern bf: the wigs _ 


made in the firſt four years of the American 
war, and thoſe which have been made in the 


5 preſent war, will ſhew how far Mr. Pitt 


| has corrected the e errors of his Foe: 


. - 
i a WV 


I N N 5 1 1 5 5 e, aue. 

1776, 2, 50, ooo Stock in the 3 per cents, at 85 per . > "1,827,500 

1777, $000,000 Stock in the 4 per tents, at 95 per c cent. 477 50,000 

1778, 6, ooo, ooo Stock in the 3 per cents, at 66 per cent. 3,990, 0 

| n 7,900,000 Ditto „ 3 * cent. Nn 


ta 


_ —_ „ a + . : 


err cv | 5 5 Caſh lee! dense. 
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17935 FOR 50,000 Stock in the 3 per cents, at 72 per cent; 1 500, O0 | 
11794, I1,000,000 Ditto at 674 per cent. . 5,000 


3794,» 2,7 50500 Stock in be 4 per roy; at 84 oe cent. 


bh | 3 71110,008- 
1795, 6,000,000 Ditto "> ol 0 0 


Feb. 1795, 18,000,000 Stock in the 3 per cents, at 62 per cent, 11, 160, c %ͤ 


Dec. 17955 e Do. | lat 66 per cent. neee 
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i 70,100,000, o Capital + 5 Caſh revived 47-42 1,900 / 
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It appears from this; account, that "$M 
North for receiving the ſum of 14.76) 1 


* The average price of ſtock in thoſe years. , 


Þ Excluſi ve of the — ION” e 
. _ - added 


( 15 * 


added to the Spit 11 382, cool. more (hain 
the money advanced, and that Mr. Pitt 
for the ſum of 47,421 000. has added to the 
capital 22 679, oo0l. more than the money 
advanced, which ought not to have exceeded 
17,284, 000“. had he borrowed even upon no 


better plan than his predeceſſor. If the Em- 
peror's loan in the three per cents be added to 
the above account, the capital in this caſe will 
be 73.933, oo0l. and the ſum received 
49, 568, O00l., which will make the exceſs 
of the former above the latter equal to 
24, 365, ooo. During the whole courſe 
of the American war, Lord North funded 
73,400,000). in the three and four fer cents, 
for which the ſum of 47.968, oool. was ad- 
vanced. Mr. Pitt therefore. in the firſt four 
years of the preſent war does not ſeem to have 
borrowed money on a much better plan than 
Lord North did during the avhole term of the 


American war ; the one having created a need- 


leſs capital of more twenty-two millions and 


a half on a ſum of 47,421,000/.,* the other 


5 having created a needleſs capital of twenty-five 
i millions and a half on a ſum of 47.968, oool. 


* Or, Wehnen the rt n. of 24] millions on a 
tum of 49 508, oool. 


3 5 But | 


0 


= capital of the debt increaſes only 
as the money is advanced? | BV adopting the 
ruious method of borrowing in the three fer 
_ Mr. Pitt has, In this | inſta 
_ - leaſt, relinquiſhed the principles with which 
on. He was | 
then aware that the rederfiption « f the. public 


f debts was facilitated by | n Fes i og 


casten eg 5f 18 5 Price® If ; the 
redeemed With greater caſe i in A; 


ki 


Bui if he war be nt the dnn H 
tie loan muſt neceſſarily. become worſe and 
n works, | fo that by the time it has continued as 

£ s the former war, it- will be well if the 
twice as faſt 


r 


he. lea his adminiſtrat 


5 


bigh intereſt, they n 


I * ED my 7 85 Dr. Price S writings on the finances of 


Great Britain, p. 19, Kc. 


Some perſons of the feſt abilities * maintained, that. | 
dt makes no difference in what ſtock the money is borrowed, = 
nee every loan is to be conſidered. only as a perpetual antity, 8 

and therefore it is of no conſequence how much the capital is 
mereafed.. This opinion (which I cannot imagine Mr. Pitt to 
entertain) is founded on the ſuppoſition that the debts are never 
400 8 7 5 = 


\ 


ring a 
| A af accumu- 
late Faſter by: borrowing in af Rock bearing a . 
low intereſt 4 T his 1 is 22 Week. n 


{ 


£2 T 17 3. 
hich the Miniffet Bas dei to thike" 1 


principal part of all his loans, but particu- 


_ Lily the laſh, which almoſt wholly conſiſts of 
it. In that loan eighteen millions have been 


botrowed by excating a capital of 26, 100, 00d. | 15 


ſtock in the three per cents, and granting 
annulty fot 64 yeats' of! '58, 5000., Wigan, 
reckoning | intereſt atcording to the rate at 
which this money Was raiſed, is Worth 
1, 272,0 00/ If teſt two ſums be added, 
their amount "will Il be equal to 27,312,606), 
which is Juſt one 50 greater tl than'the money 
1 received; . 1 kor « Every 1000, received | 
dle en "Hite i. 2 
Four” pe 4 % 1 1200 flock for 
4 \ hens d, the cap ital Would 


have bein“ created" oy to 21; 600, oo. 8 
and the” tete in boeh cafes wud have 5 


been very neatly y the fame!” For according 
1 the pe terms, the public creditor for 
evety 1007. atlvanced, is" Abel an annuity 
: 6 be. 64. — = 1484. Rock in the three pet. 


to be did 8 chat every addition to "FP is 2 
nearer approach to bankruptcy. If this be true we muſt ba 


Vt cut ttie hüt three years. __ e 
5 = 8 


acknowledged to have taken very long and alarming ſtrides to- 


alſo a drawback i in the proportion of 1. 104. to 


1 5 
cents (the intereſt | of which is 4. 76.) and 


* 201. ſtock. in in the three per cents, amounting 
to 1, 167. 24. Which i is nearly equiyalent to 
„ ber annum in the long annuities... Theſe 
three ſums, bs. 6d. 40. Js. and. 296. amount 
together t to 4], 155. 6d. which, is ne fix- 
pence per. cent, of. the intereſt on; 120/, ſtock 
in the four Per- cents, In other Words, by 
borrowing this yeax hie the three ber cents, 
rather than, in the f four ber Fab Mr. / 4 Pitt 

has ſayed 4600. fer ann. on t he, WI hole Jean, 2 
which is worth. about 100, 000%, ut, has = 


i oil 


created, A needleſs, capital « of m more than five 


—_—_— ES) ITE 00 


0 millions and a, 155 f. el 119 betet capital, 
for cert cainly, it be commith joners, inſtead os 


S by; KY 


confining 1 to the three ; | fer cents, had 
occaſionally purchaſed, in the "four. ber cents 
(and which they ought to "have done), that 


ſtock would, have o riſen in value as to 
have enabled the. Slimilter, to have ono 


* «aa 4 # 


Fro 5 the commiſſioners hs in it 
for a few days juſt before the opening of the 
; loan. A common obſerver might have beer 

8 led 


6 1 


(uy) 


2 ITY 


led to inſer from 15h dircumſtäce, tut the 


** 


Miniſter, aware of the bad conſequences of 
| borrowing. in the three, ber cents, had re- 
ſolved to change his plan, and had taken this, 
courſe in order to facilitate his operations, 
and render them more advantageous to the 
1 | But the ou and operations of Mi- 
| ſervers." 1 loan, as is Well known, wal 
made i in the three per cents, which being de- 8 
| preſſed by this ſudden and temporary change | 
in the conduct of the commiſſioners, contri- 
buted, with other circumſtances equally curi- - 
ous, though not perhaps ſo unaccountable, to 
render this loan one of the moſt diſtinguiſhed 
for its extravagance of all the ! loans that have 
ever been made in this —___ 
'Thus, then, it is evident that the e expences of 
the war have not hitherto been rendered leſs 
enormous by any wiſdom or  cconomy in 
raiſing the money to provide for them. On 
the contrary, the profuſion i in borrowing ſeems 
to keep pace with the profuſion in expending, 
and the public debt, which terrified the na- 


tion by i its magnitude when it approached to 


* See note A, Appendix. 
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vogel Exchequer annuities, c of which nine years 


remain unexpired, valye . 628,437 4 30, 20 | 1 
| Annuities for Lives, with benefit of ſurvivorſhip, Cn WL | 
nll OS. ß | 
Life Annuities granted in the years 1745, 1746, C/ͥVl!!;, / 4 
185757, and 1782, which, in 1783, were 64,5741. 5 g 
but now ſuppoſed to be $8,900: valued V f 
ears purchaſe * — 44 6,, 62,0 
688, oz9l. Long Annuities for 64 Ns * 14,323, % 688,02 j 
Stock in the 4 per cent. Conſolidated Bank Ann, 32, 7 50, 1,324,737 1 
498,880l. Short Annuities for 12 years _ 3789 55800 408, 880 | 
Stock in the 5 per cent, Bank Annuities 157,869,994 901,84 | 
Bank Stock — 11,686,800 | | os: | 
Reduced Bank Annuities 41, 40% — TM | 
Conſolidated Bank Annuities 10,399,699 „„ = 
_ Annuities borrowed in 1726 1,000,000 3 5 NG | 


South Sea Annuities w»» 24,065,084 
Ditto Cs in 171 — 5 159196 


\ = 
Whole amount of the capital and intereſt of the. DELETING 
2 __ $85,615,254 14444 
on | f | 5 — — — 


Total ne eee 9770,36 


» 9 
1 : g 
* 
* — 


. Theſe and the Short Annuities are 1 at the ſame rate of intereſt 
as the 3 per cents. produce when they are at 64, which was the in al. 
lowed by the 3 of the Exchequer on his laſt loan, 
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3 on 2 tontine in 17839 8 
14, oo ll. Sh. Ann. ſor 12 years, bor. 1789 
Stock in the 4 per cent. Conſolidated | 
Bank Annuities, borrowed in 1794 2, 5006 
Dito in ditto _ borrowed! mi; 795 CONE wary | 


4 * 8, 759,000 
a . 1 Wal PE TY 4 i 
PTY ROS AFG e N f 
ge. Long Annuities borrowed in N | 


56,25 5 4 ditto boron Feb. 1795, Gre! utes R 
15220, 500 
ny p50... 
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58,98al. ditto borrowed Dec. 1795 
ee eee 


Stock In the 3 fer cent. Confol. Bale 


Ann. borrowed in 193 6,2 50,000 
Ditto in ditto borrowed in 17904 I, oo, 0 
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11 1410. 3 
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"© 208,023 z 
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Ditto in ditto borrowed Feb. 1995 1 8 4 FECT... 
Ditto in ditto borrowed Det. 1798 eee, III. ad $1.24 
$ we Ditto in the pet Tara) Ann. 85 4 „„ 
fl borrowed in ditto LOTTO 3g 4,506,000 160 20 Hotte ad 


61,3 359,900 


. 1 eps fl 243% gHuut FRA 

: | Bank. Ann. i in 1794 | — 1,949,330 : | 

3 Ditto ditto : in 1795 — | 2,012,040 OE . 

| PA 
72 0: 1 nobel 31918979 ii e ane 


Total , 79,520,402 


| Debt contraQted prior to Jan. 1785 (r p. 5 © 257,502,485 


'Whote of the fnd:d debt and ity intereſt 3572,88 
Amount of the unfunded debt and its intereſt at . 
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- ding the ſtock redeemed by the commiſſioner : 102 | 
for managing the conſolidated fund 360, 28,0 20 
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Wich a debt of between three and four. bun- 
dred millions, and /a, war, ſtill raging which 


. threatens | to increaſe. the amount with many 


& millions i in addition, i isi poſſible tocontemplate 


our ſituation. without alarm? Or can the cir- 
cumſtance of Our enen les. being III the gulph 
f bankruptcy andi ruin (even Ae. it to 
inſt ger ariſing 

from a perpetual cla of new debts 


| be true) ſecure us 4881 


lange 


and taxes ? Our reſources, great as they are 


e to be, mut are alle, this | 


. the Game Ee lich our enemies, it 
can afford u us but little con to, reflect | 


0 hey have plunged. into, che gulph befors 


943 2.5 555 Tir ALE Lan | 


has the, greateſt reaſon to * 5 
ares which 
have ſo often interrupted: its peace for the laſt | 


ment, or rather to execratathoſe meaſi 


century. By the ſeven years war, which be- 


Sun in 1755 and ended in ,1 1763. the public 
debts were increaſed . above. feventy-one mil. 


lions. a By the American, War, which begun | 


| in 1775, and ended in 1783, they Were in- 


creaſed above one hundred and twenty mil. 
lions; and by the preſent war, which begun 
only three years ago, but which may not end 


till 


f 
A 
| 

[ 

_ 
| 


5, together with the vil lift and ot 
| of governinent, Ta eren w 97139. 


rien? e aft aft 5 
in its accuracy from His having choſen at the 
ſane time t6 affert, th? 
of che nation excteded 600 millions, without 
h either r proof or argument in ſupport a 


(4 » 
ul hs: next century, they have dec aged 


increaſed above 


one hundred millions; o 


chat the intereſt and management of the debt, 
_ the money appro | 


priated for the linking fund. 
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* an Appen 0 my Review er Dr Price's e 


on the Fi inances of Great Britain, Þ Ih 
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of bis nl and to eſtimate . and the - 

landed property together at 1300 millions, 

1 without making any 1 8 0 for that part 

of the one which i is inveſted din mortgage. upon 

the ſecurity of the other,, and which ought to 

have been deducted before the value of both 

; kinds. of p property could h ve been ſtated with 
der es cortectneſs. if it be conlidered that the 


3 
| have not i, of late) produces i in general 
about, 19 9, 00l. 1 annum, it is highly 
Probable, that wk Mi iniſter's eſtimate greatly 
gxceeds. the cal f for, two. millions would 
not, be more than ſuffic; >. account 
Tental of twenty. millions annually, on the 
ſuppoſition even that this tax were aſſeſſed 
only in the proportion . of half the ſum, which 
is voted by Parliament, and. that the growing 
produce of the place and penfion-liſt were to- 
tally excluded from the account. Admitting, 
however, the accuracy of Mr. Piti. ſtate- 
ments, and we have then the conſolation to 
think that the taxes have not yet exceeded the 
annual produce of all the landed property in 
rhe / kingdom, but that the war may be conti- 
1 nued 


EET TE Th 


vued even at its preſent rate of expence,* EY 
moſt fifteen months . en ING will be 
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* u. 1 n * dec 18 , N 
| Perhaps the WD tions af Gail 
AN ect \ IP) Ms g 
: 83 may be faden with the idea that, 


though our debts are eee faſter than 
ever, they are alſo diſcharged with increaſing 
5 rapidity, and that the period muſt come wher 
he op rations of the finking fut Will relieve us 
from the greater part of che Eb en 
öde ow Iokddlt: "How! fan theſe hopes hre 
well founded; and how:[6009 they are likely 
to be” realiſet bethay pofliblylbs:inferred from 
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1555 appears from the ſtatement i in 1 1 
ing Section (page ) that the national debt 
in 1786, dog at the time in which the conſoli- 
dated; fund WAS) eſtabliſhed forcits! redemption, 
exceeded 23 millions, and that this debt at 


the preſent time has increaſed; to; the enormous 
ſum of 360 millions.* Out of this latter ſum, 5 


however, tiüſt be deducted the Tock Which 
42819 © 5 18410 11503 e IT Of 23; + 
has been purchaſed. by the commitſioners, in 
the interval between the two periods àbove- 
mentioned, and the remainder will give the 
real amount of the national debt at this time, 
as well as ſhew the degree in which it has ac- 
cumulated faſter than it has been diſcharged. 


But as the purchaſes (with the exception of a 


| * If the Emperor's loan be excluded mn the debt, this ſum 
will be 333 millions. 1 
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neceſſary, before an accurate idea can 


628) 
few thouſands) have always been made by the 
commiſſioners in the three per cents, it will be 
0 
formed of the amount of the debt in 178 "4 
compared with its preſent amount and with 


that part of it which has been redeemed, to 
convert the your of the debt 115 two pe- 


* 4 
WW 4 « 
* " 
=y 
- 
— 7 : 
war! . 
"_ % 2 oy A. by 
— * 
* N — * 
8 p ons BIN — 
— * 
3 by 
we. * 8 4 
W _ L 
— f { * 
*. * * 5 
— * m % 
2 , ” 
nab nn.” 3 —_ £ 
; _—_ 5 le MI © 
* : £ * 
— . v * 4 * + x . 
* * * 
— hg. ov XR — 
— * 
— * ak EY 4 


— — 
— * * 
vi +. 2 : 0 *"S 2 
a AF ' 4 
0 * . 4 
DO ov XC | + 
* * SY 4; — * 
2 | 5 . 
5 5 1 
N N I 4 


- 2 —— * — — ; 7 
4 — N 2 Ro 1 2 4. 
4 - — 2 ani, 4 


* 5 \F & * 
; N 1 4 „ > 
\ 0 U 2 A J 5.4 * > 
1 * ” : Sant (Ry 5 % 
Bux 1 ke on ; _ 4 — ' Ga ms 
„0 p s © 4 bk , * gu 
: * $ FL " 8 — FF * 4 L 
- | © * * pl . * 
3 8 4 * « 4 + we 5 PR wad 
1 naß 5 — 
> of * * 1 N \ x * » 2 wt 
* Py a. J : Ne # * % 5 ak < * 41 
4 : * * - * — p * L = * * m * N as you — 4 
3 F + - Wi 4 Pat # TL ag . we 4. 2 
9 i: Naw « © bv as, ©. SS — 
. # 5 A N N mr — 
2 x3 4 "4s = - 
$ = * x Y % va 
7 N if ; W x 
FR 1 2 
5 & * * * G5 7 — Pa 


o _ I a 
* FJ... 
hm, * N „ } 4 
— 2 * 1 
- 4 — — AY ; '% a * 
v Pet: . 14 
_ c > A N "2 
* 3 1 x 
* o # 4 S —_ 
* = — 
* — A, ws * 91 
* ” . 
4 1 2 „ — 
a * ; 243 — 4 4 
— F 4 * a * % 
—_ * * * 8 3 „ 1 2 
* 
Ty 0 A . * 2 — 
SY * — 
— * 
* 1 
— 
Lv" 
- 
* . od 
T f 7 
* bd 3 
* 8 * 3 
* E % as ; uy . 
Go — 
- "©. 
of 2, F# * 
4 — | 
* * a > a 
* . «£ 
, bo : 
. 
* 
- . 
% 
* 
5. * 
* « mn 
* * 
- «4 p * 5 
E 5 
; * N % 1 
_- * \ 
2 * ; — 
4. / 5 
1 ** 
- _ © 
1 , 
© 55 . 
* - x 4 2 - 
* * o * 
po © 34 
4 j 
4 * 5 
: a 
3 — 
* 


— 5 F . i $4 « ; 
# : E - , . 8 8 1 a ; ; ö a 
— * 3 i * — % 
6 * * © - - * 


„ ae 9 aun 292 + 3 2 7 iq 414 


"$7199 424 


E 5 f Z toute 1 
1 111 Gum Inga 4 2 62 v 11 1 rb 117 wir ate, 1 10 40-4 *qua2 a 79 181 1. Pl punduo, 2 3 — „ 


s 3 — . k -£ | a 8 * : 2 R £ ; "a ' 5 
—— . . E : | 4 5 
Se 88 hos 12 dose: 889 hte 
oh bd. 8 Sg“ S 5 res dnnn 0d %% —— — 
49 69 8 S f ur ooh 0 uhu hats dug, | Wh | | 15 | | 
= — Q 7 8 Hen | $94%gg4*171 — — nos  +10x2uzgarge 
28 * | gad 220u * 0 keranhen oo ooo 076695, N = | | | 
e = OoocT S 426112761 + 
ooo CEL pac 88 _ 8 ͤ;³ß _—— 55 | 
roÞF1*7zo00t,” 12 c 11404 *6g41 womy | ooo quion 29 01 unde; uu 2317 1000479 
ooo 2 2 858 II o ＋ A pagueag dufzuo. I. ooO 81 | 440M III 009 8 4 poʒuead duhuo . - 
*L£Eigry = -- 2 Yayom *{1imuuy. aanbayaxy TJzogog / 48819 | 140M *Aynnuuy aanbayoxg 120g og 
. . 761%20%$, ,, yon Garad 71 40g uu 100@ty f oog bet. yon S. 71 203 tuuy 68880 
| 8 eee cer Þ9 a. uu 19S0%g96g |, ooo zt fre uno seo 5g 193 · uu v 16z0%ggy 
See 60% — uod 1d $ q uf No bos“ 18g rr oO — *$3U99 dd S 2y3 ut $20y 6698 (J 
ELEEEESS  — N Suso ald oh ut Mop 4.41000%G05S*1Þ 999/999 E — a $939 add Þ 2y3 ur, Poy 1000409 £678. 
EE. 7: rt NS nu _ £ ng uf N 182119181 2 — — VDzusd * £ ach ut 108 
15 2 : | £ 7 — ET * # | 
Soo dad 8 | „ 5 suo 430d £ . 
vt —_— __— 55 EO 75 3 . 5 . 
"$9429 10 Se eiu fete, I opti mw 17 199d 17 4 2 Vn ad £ #143 22 4 ae 811 1 Ui 127d - 45 nunoug | 


ACC SS. 
__— — 


4 Px" 
wo . 
r 


on Me... CES 
9 (4 


r 
1 
— —E—E̊— — 


_ " 65% 2 
2 2 * .: * 
5 n 
a i 
— — —ů— — 


7 a». * — 4 © + - + a +" aura wa of 4 _ _ 
„ 4 - RY — _ — B 8 5 me * 5 Y - : 
«a, 7. | 1 n 7 5 r ri ES — - a : - 
4 * by. Y 2 " N FR - : * by — — — * . : — —U—B — r 4 w— i - — 7 — * 
a 1 * 1 ge * 5 Þ pe 
b 4 * — _—_——— }\ eats. Ac tron, e — . & * FR * D „ 
: j - be 47 £19 * 
N a p a Mad. * - * 
r nnd K 
. 
T * - . 


: a * r 
E 5 A EE Eo oft ; 


A 
— — co» 


— at ad 


— — 


— 2 — — — ů — 


courſe of ten years about len- hence in the 


* N 
— —„— 


— ETD vx SW 
— —_— 


( 30) 


; With the exception of the tontine and ſhort 
annuities borrowed jn 1789 (amounting to- 
gether to - 1,769,000 three per cents,) the 
whole of the above FI Ference, exceeding 112 
millions, (or including the Emperor's loan, 
121 millions ) has beck added to the publie 
debiſſince the commencement oft the preſent war. 
By the addition of freſh taxes in conſequence | 
of every new loan, and by the annual appro- 


priation of one million from the confolidated 
fund, about 171 millions * of the three per 
cents have been redeemed fince the year 1786 1 


700 
that is, the. public debts have accumulated | in 


Tn 12 


three years to a ſum Which 18 ſeven times 
greater than the form 


paid off in ten cars. Com. 
pared with the whole amount of the debt at the, 


: preſent time, the ſtock redeemed is is to the Whole | 
ſtock in the proportion of one to twenty-four” 
neatly, and the national debt from this com- | 


parifon will | appear to have been leſſened i in the 


4997 


pound! At this rate it is obvious that the total 


diſcharge of the public debt muſt be a tedious 2 
| penn Suppoſing the war to o be now ended, 1 


* It mould de obſerved, that this 1 is only about three-foareds | 


af the xcedle/5 capital which has been already created by the loans 
for the preſent war. | 


the 


( „ 95 


the ſums appropriated for the 6 aking fund to be 


| faithfully applied, a ſtrict economy to be ob- 


ſerved in all the EXPENCES | of government, and 
the peace of the c country t to remain utiinterrupted 


111 


for the next forty years, the amount of the 
public debt at the end, of that period might, 
perbaps, be reduced to one hundred and fifty 


millions. 4 But this, Proſpect, dark and com- 


fortleſs as it is, in our preſent « circumſtances | 
1s much too favourable. The termination of 


{f) 5 3 Fit! 2103 LI. 22 4 8 


the \ war ſeems to be at as great a. diſtance 4s. 


BLOV FIO1C 13 


| when hoſtilities firſt began In ſicad | of œco- 


nomy, t erefore, an e profuſion in 


16): 23} 


the public expences is likely. to continue, and 
| not only t to add to the debt, but to produce an : 
7 alienation of that fund whoſe operations with- 
out any ſuch addition were. already, much too 
ſeeble for any uſeful purpoſe. "What, reaſon 
alſo have we to believe, when. the preſent. war 
is concluded, (admitting even that its pre- 
tended objects are attained j in \ the eſtabliſhment 
of ſocial order, religion, and morality) that 


this country ſhall be bleſſed with the undif- 


turbed enjoyment of peace during the long in- 
terval of forty years? How much of the'laſt 
forty years, or of thoſe that preceded them, 


has been thus diſtinguiſhed ? I fear that the 


experience 
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experience of thoſe years will afford but a 


PIER preſage of what is to be expected 
in future. The Seven Years war the Ame- 
rican war — the Spaniſh and Ruſſian arma- 
ments and the preſent war, form the hiſtory 
of the greater part of the laſt forty years. 
Puring this period almoſt every year has been 
marked with new impoſitions either to make 
up the deficiencies of the preceding, or to 
provide for the expences of an approaching 
war. By this means the ſhort intervals of 
peace have had little or no effect in leſſening 
the public burthens, and the nation has been 
invariably plunged into every new war with 
nearly the whole load of debt which had op- 
preſſed it in the preceding one. If, therefore, 
ve reaſon. from the experience of former 
times, we ſhall not be induced to place more 
confidence in the Miniſter's operations for re- 


deeming the national debt, than if we con- 


fined our reaſoning to the particular experi- 
ence of his adminiſtration. I do not know 
even whether, conſidering all circumſtances, 

it would not have been better that the ſinking 
fund had never been eſtabliſhed. It the debt 
had increaſed as it has done within theſe three 
years, without any proſpect of its being diſ- 


1 her charged, 


\ 


q Y ) 
charged, the nation perhaps might hi been 


awakened into a ſenſe of its danger, and long 

before this time have adopted effectual mea- 

| ſures towards checking the growth and pre- 
_ venting the pernicious, conſequences of this 


evil. But inſtead of this, it has been led to 


and with the hope that this will operate as 
powerfully in redeeming, as a war does in in- 
creaſing the public debt, it gives itſelf very 
little concern about the enormity of the amount 


place its whole reliance on an impotent plan, 


to which this debt is accumulating. But theſe 


are deluſions which, if perſiſted in, muſt ter- 


1 minate in ruin. It is, indeed, hardly poſſible to 
\ | conceive of a credulity ſo abſurd as that which 
can ſuppoſe a country to bei in a ſtate of always | 
: maintaining its credit, though its debts are in- 
„ creaſing twenty times faſter than they are diſ- 
e charged. Such, however, appears to be the 
5 caſe with this country at preſent, and it is to be 
3 feared that we ſhall learn wiſdom only when! it 
;i> | is too late to profit by its. inſtructions, | 

8, 

g 

bt 

es 3 
if- On J -- © SECTION 


, VV. 


5 Ec T 1 0 * v. dhe IG 


On the naue of the gung! ru 
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: Tir ES which the Cel of che Ex- 5 
chequer has adopted for redeeming t! the national 9 5 
debt, is well known to be one of the three plans = 
which at his requeſt | were communicated to 
him by Dr. Price in the year 1786,* and, 
c though orig inally | the weakeſt of the chree, | 
8 has not only k been mutilated and enfeebled by 
his alterations at its firſt eſtabliſhment, but 
rendered "ill more ineffectual by fubſequent . 
neglect and miſmanagement, In the original . 
plan, the redemptions after the firſt three 
years were all fi ſu} poſed to be made either in 
the four or the five per cents; and this ſup- 55 
poſition was founded on the principle that 
money might be improved at a higher intereſt 
in theſe ſtocks than i in the three ber cents, and 


X * See my Review of the Writings of Dr. Price © on the Fi. 
nances of Great Britain, Chop, F222 
of 


6 0 


of conſequence that the debt wed be diſc 
charged faſter by confining to 7hem the chief 
operations of the plan. But excepting at a 
time when it ought not to have been done 
(which was juſt before the opening of the 
| Iſt loan) no purchaſe hath ever been made in 
the four per cents. On the contraty, a pre- 
5 ference has invariably been given to the three 
per cents; _by\ which. means, though a larger 
capital appears f to be redeemed, the reduQion | 


4 e 


- of the debt is1 in reality retarded. od hl 


When t W he Thee Per e cents are at 70, Hg the 

| Four per cents at 84, money 1 is improved in 

te one at al. IT, 94. and in the other at 

oY $8. 3d. per cent. If, therefore, « one mil- 
lion Were annually hid out during the term 


415 


allotted for the fi nking fund, er 26 26 | 
in purchaſing three Per « Van, at 785 ane ano- ; 

ther million in purchaſin ing > four per cents at 84, 
| the capital redeemed in the former will be 
| 65,918,000/., and in the Htter, 58, 798,co0!, 
But the real value of the one is only 

46, 142, 500. and its intereſt 1,997, 540l., 
while the real value of the other i is 49, 390, 2000. 
and its intereſt, 2, 35 1, 920/. Hence it fol- 
| lows that, though greater progreſs appears 
to be made in diſcharging the national debt 


„ 2 VV 


C86 1} 
by un in the toe per cents, (which, 
perhaps, may account for the preference given 
to this ſtock) yet that, in fact, this progreſs 
will be retarded, and the free revenue at the 
end of the term be lefs than it would have 
been if the purchaſes had been made n the 7 
Four per cents, by 374, 380/. per amum. But 
the price of the Four per cents has generally 
exceeded the price of the three fer cents in a 
much leſs proportion than that of 84 to. 78 
F conſequently the preference given | to the latter 
| has been injurious to the ſinking fund in a 
8 much higher degree than I have Rated it. In 
the year 179 2 the Broe Pere cents were at 96, 
while the Hour pen cents were only at 102 


and yet the Chancellor of the Excheguer per- : 
ſiſted in the ſame courſe, and choſe to improve 
5 the public money at little more than 3/. er 


2 cent, when he might have improved it with | 


equal caſe at 4 per cent; But by neglecting 
: the Zoppomannh which: the Perullar Mate 5 the 


than what followed fr om e ebend | 
tion of compound intereſt; When the three 
per cents had riſen to 96, they were within 
40. of being at par, a and within 6/. of the 
price of the four per ceuls, taking the, latter 


* 
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at log. 1. might therefore have been propoſed 


o the holders. of ſtock in the ou per cents, 


either to pay them at par, (which in this par- 


ticular caſe Might haye been worth While to 
Have done by.a freſh loan) or to have allowed 5 
ibem for each A 00l, in that Rock, 100/, in 
the Jorge: gen cenis, together with an annuity | 
of II. for ſeven years. This being worth 


61.5 and: addedto 96/., the value of 1001. in the 


theres per cents would haye amounted to 1021. 
ſo that by the propoſed exchange, the holders 
of hoth fogks would have been placed exactly : 
in the ſame ſituation. By this. means the pub- 
lic, at the end of ſeven years, would have 

5 entered on the poſſeſſion of a. free revenue of 

11. per cent, on 32,750, o00/., or of 327, 500. 
ber annum. The value of this annuity for 
ceuver after the expiration, of the above term, 

and reckoning intereſt at four fer cent, (which 8 
is more than could have been made of money 


1M 1792) is 6,222,500). It is evident, there- 


fore, that, by a neglect the moſt inexcuſable, 


the Miniſter has loſt to the public i in this ſin- 
gle inſtance above fix millions, Let this be 


added to the preſent value of the deficiency 


in the free revenue after 26 years, in conſe. 
duener of purchaſing always in the three per 


cents, 


0 38 ) 


Cents, rather than in the four per cents, an al the 
amount of the whole loſs will exceed ten mil. 
Lions! * 
Bauch are the Miniſter! 8 petailett of | riahice i 
in regard to the ſinking fund, or rather in di/- 
charg ing the public debt. What they are in 
accumulating this debt has already appeared in 
the foregoing ſections. In both caſes they 
are without a parallel; but the operations in 
the former are conducted on a ſcale ſo much 
more contracted than thoſe 3 in the latter, that 
Tam whe pete ws of appearing; to trifle with. 
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5 Fron: as Git eſtabliſhment of the a 

lidated fund in 1786, the expenditure has in- 
5 variably exceeded the revenue; but more par- 
ticularly ſince the commencement of the pre- 
ſent war. The deficiencies in the ſix years 
preceding the war amounted to ſeven mil- 
lions nearly, which were ſupplied by loans 
and extraordinary receipts.* In the laſt 
three years, though. additional taxes have been 


laid to the amount of four millions, theſe de- 


ficiencies have conſtantly increaſed, ſo as in 
the preſent year to fall very little ſhort of two 

millions. It is probable, therefore, that an- 

nual loans will become neceſſary in future to 


, for the ordinary e of a peace 


* See my Review of Dr. Price's Writin 85 on the Finances of 
Great Britain, Chap. iii. | 


+ See note B, Appendix, 


eſtas 


5 * 
. ̃ — V re 


| C2] 

| eſtabliſhment ; and theſe loans, by requiring | 
new taxes, will produce further deficiencies, | 
ſo that by borrowing each year, not only to 
pay the deficiencies of the preceding; year, but 
alſo the intereſt on the deficiencies in former : 
years, the national debt will be Increaſing at 
compound intereſt i in the ſame manner as it is | 
reduced, but with this alarming difference, 


that the operations in the one caſe are ten e - 
more . than i in the other, | 4 
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tha: war were eee clofed. 24h 9 
be the conſequences of obſtinately perſiſting 
ina ſyſtem of prof uſion, which, if long con- 
tinued, would ruin any country, however un 
impaired its ſtrength and reſources ? 
| That the deficiency in the revenue Poe 
chiefly from the diſtreſſed and overburthened 
Nate of the nation is ſelf-evident : but it muſt. 


2 MEL EI ID 


wy —— - 


IDES PEAS 
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I alſo be acknowledged, that i it proceeds in ſome + 
Wi degree from the nature of the taxes which have 


lately been impoſed. Theſe, in order to ren- 
der the war leſs obnoxious, have been laid in 
ſuch a manner as to cauſe the leaſt immediate 
preſſure on the poorer part of the people. Now, ö 
3 . as 


. * 
— — — 


(3 


as this laſs conflitates the geen bulk of the 
nation (and if the preſent war continues, is 
likely to conſtitute a much greater) it is obvi- 
ous that a tax which is not immediately paid 
by them can never be efficient. Such taxes as 


thoſe for licences to wear hair-powder, to kill 


game, &c. may do to fill up the column of 
ways and means in a Miniſter's budget, but 
their produce, compared with the ſerious mag- 
| Nitude of the public exigencies, muſt always 
be trifling and contemptible. Our difficulties 
are great, and are daily becoming greater. 
| The only way | to ſurmount them i 1s, by meet= _ 
ing them fairly, and by being made ſenſible, 
by the ſtrong meaſures which they really re- 
va of the danger with which they threaten” 
Inſtead of this manly conduct, the hopes 
+ the nation are buoyed up by deluſive repre- 
ſentations K* its $ wealth and proſperity. * The 
<A | public 


here catinot be a more convincing proof of this than me | 
_ exaggerated computations of the Chancellor of the Exchequer. 
in regard to the probable future amount of the revenue, when 


he opens his yearly, or father his half yearly budget to the 
Houſe of Commons. The grounds upon which ſome of thoſe 


computations are founded, are very curious. Thus, in Fe- 
bruary laſt, although the produce of the permanent taxes had 


re diminiſhed for the three N years, he takes 
(GG the 
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public are taught: to. ae that a tax vpon the 


moſt inſignificant articles will prove to be an 

important branch of the revenue. Hence a mul- 
titude of theſe taxes are levied, a multitude of - 

new officers become neceſſary to collect 5 


thus influence. increaſes and the revenue aal, 


and the deficiencies being blended with the 
ſupplies of the next year, are not only over- 
looked, but by increaſing the amount of thoſe 
| ſupplies, are perverted even into a proof of the 
flouriſhing ſtate of the country: for the cir- 
cumſtance of Ned able to raiſe a . loan 


* mean, 1 wat taxes for en years, as * a > amount 25 


of their produce in the following year; and in December laſt, 


notwithſtanding the experience of the former half year had 
proved his ſuppofitions to be wrong, and that the revenue was 
 Rilldiminiſhing, he again takes the mean of the three foregoing 
years as the probable amount of the taxes in the enſuing year. 
It is hardly neceſſary to obſerve, that the plain way would have 
been, to have deducted the average of their deficiencies in the 


three preceding years from their amount in the laſt year, and 


taken the remainder as the probable amount of their produce in 


the next year. But this method of computation, by leſſening 
the preſent revenue, would have rendered it neceſſary: to have 


' Increaſed the number of new taxes; and therefore another ſpe- 


cies of arithmetic was adopted, leſs accurate, indeed, in its 


Principle, but much better ſuited to the purpoſes of a e 5 
of ſtate. 


miniſter of fir 
was catried on during his adminifiration 
witt 
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bear it. The competition of rapacious loans | 
mongers to ſhate in the ſpoils of the country, 


ſupported by the fictitious eredit of paper mos 

ney, may perhaps enable the Miniſter to tri- 

umph in the facility with Whiek the publie 
debts are accumulated; and the temporiſing 
expedient of ineffectual taxation may ſerve 
5 _ as a proof of our inexhavſtible reſources _ 


to provide for ' thoſe taxes. But a ſyſtem 


founded upon deluſion muſt end in diſappoint- 


ment and ruin. It was the boaſt of x French 
ance, that the American wür 


0 out impoſing 4 new near: the French 

d it Was this very eircumſtance 
which produced the revolution. He borrowed 
immenſe ſurns annually, and endeavoured to 
provide for them by the ineffectual means of 


ceconomy ; for in that eountry taxation had then 
5 arrived at its limits.“ A Tyſtem of economy 


under 


| + The taxes, excluſive of the expences of coe dien, : 
amounted to 24, 37 5, 000. and the number of inhabitants ex- 
ceeded 27 millions. In Great Britain the taxes, ſuppoſing the war 
now: terminated, ought to produce 22 millions at leaſt, although 
the number of inhabitants, ou the moſt extravagant caleulation, 


does not amount to eight millions. Compared therefore with 
_ the inhabitants in each country, the taxes in Great Britain are 
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under a government which exiſted by corrup- 


tion neceſſarily failed. New loans became 
neceſſary to pay the intereſt of former loans. 
The maſs of debt continued to accumulate, 


till at length it verw helmed publie credit and 


buried the: goverument in its ruins. With 


ſuch an awful warning before us, ought we 


not to pauſe? Our reſources are not inexhauſ- 
tible, nor is our credit unbounded... During 
the laſt 40 years, the national debt has been 
| Increaſed almoſt 300 millions, and at this very 


moment it is increaſing faſter than ever. With 


two loans in one year, amounting to 36 mil» 
lions ſterling: with a loan alſo in the ſame 
year to our ally, the Einperor, of 4,600, 0000. 
- 9k with an addition to the navy debt of one 


million and a half; the whole ſupplies. for the 


next campaign ſtill remain unprovided ! The 
extravagance of Lord Chatham's adminiſtra- 
tion, in the ſeven years war, was long the 


ſubject of animadverſion, till it was ſucceeded 


three times greater than they were in France when their reſources 
totally failed. How far we may be able ſtill further to increaſe 
the proportion before we arrive at the ſame ſtate, may perhaps 
be inferred from the produce of the revenue during the laſt three 


years, as well as from the difficulty of finding Proper 1 of 
daxation for the F preſeps year. | 


Py, 


X b 
. 


N e 


| by. the greater extravagance of Lord North's 
adminiſtration in the American war. The enor- 
mity of public profuſion was now ſuppoſed 
to have attained its higheſt point, and pro- 
yoked one of the beſt patriots which this or 

any other country ever produced, to expreſs 
5 Tag ſentiments of it in the following words: 
„I have in this edition inferted a brief | 


6 
* 


„Me- of the ſinking fund, and alſo a 


particular account of the increaſe of the 
public debts from 1776 to 1783, and of 
the ſtate of our finances at the time of fign- | 
ing the preliminaries of peace. This ac- 
„ coynt is, 1 believe, as correct as it is poſ- 
.H$ofble. ati preſent to make it; and 1 have 
choſen for many reaſons that it ſhould 
« form a part of this work. - Hereafter, | 


* 


66 


cc 


probably, it will be read; with amaze- 
ment. Our: folly, in this inſtance, is 
without example. Lord North enjoys the 
ſingular diſtinction of having contributed 
* more to it than any former miniſter. By "1 
War which has degraded the kingdom, and 
a diſſipation of treaſure which was never 
* equalled, he has, in the ſhort compaſs of 
ſeven years, doubled a debt before too 


66 heavy to be endured; ; and let future ge- 
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6. nerations rife up, and if poſlible, let thei 


call him e,! Had Dr. Price lived 


to have witneſſed the profuſion of the laſt 


three years, he would have retracted, or at leaſt 


he would have moderated a part of this cen- 

ſure; for Lord Norih no longer enjoys the 
diſtinction of being the moſt extravagant mi- 
niſter that has ever afflieted this ee 


= Dr, Price's 8 to the ah edition of is Treate an 
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APPENDIX. 


Vork A. (Page 19.) 
TE minifter, in communicating the late loan to the Houſe t 
Commons, congratulated them on his being able, in the 
fourth year of a war, to borrow money at ſo low an intereſt as 
AI. x35. 6d. or rather 41: 1 59168. percemn If every addition to the 
debt is to be conſidered as a perpetual burthen upon the public, 
this triumph perhaps may hate been well founded. But if, on the 
contrary, according to his own profeſſed principles, regard is to 
be had in the terms of every eh Kab to the diſcharge of the debt 
as well as to the payment of the intereſt, a little attention will con- 
_ vince us that the plan he has adopted of borrowing in the hre fer 
cents, although it has the ſpecious appearance of Teſenin the in- 
tereſt, does, in fact, by creating a needleſs capital, increaſe ite: 
conſiderably. In the laſt loan, eder of 1451, ſtock for every 
Too, received, rendered it neceſſary, in addition to the intereſt of 


41. 155. 6d. per cent, to appropriate 11. gs. per ann. for the redemp- 


tion of this ſtock. The whole intereſt, therefore, on each 100. 
of this loan amounted to 64. 4s. 84. Suppoſing on the return of 
peace that the the per cents will continue on an average at 30 per 
cent, (which is 16 per cent leſs than they were before the com- 
mencement of the preſent war) tlien will the abovementioned an- 
nual ſum of 1. gs. redeem at that price a capital of 1450. in thirty- 
ſeven years and a half; but if the ſtock is higher, it will of courſe 
be a proportionably longer time before this is effected. Now had 
the debt been funded in the four per cents, the money, as I have al- 
ready obſerved, might have been borrowed at 4. 166. To this 
ſum 10: 6s. might have been added towards difcharging the prin- 
cipal, and the whole intereſt would then have been 6. 25. for each. 
100. Suppoſing the price of the four per cents to bear the ſame pro- 
portion to the price of the three per cents as they do at preſent, that 
s, ſuppoſing when the latter are at eighty, the former will be at 
ninety-five, then will a capital of 1207. in the four jor ons by the: 
annual appropriation of 14. 6s. and its intereſt, be diſcharged in 
thirty-ſeven years and a half, or exactly in the ſame time as 1451. 
ſtock in the three per cents will be diſcharged by the annual appro- 
priation of if. gs. It follows, therefore, that if the laſt loan had 
Look borrowed in the four per cents, a ſaving of 25. 64. percent might. 
have been made in the intereſt for the firſt thirty-ſeven years and a 
_ half, which on eighteen millions, amounts to 22, 500. per aun. and 
à further ſaving of the long anquity,. or 58, 5 00l. per anu. for the 
remainder of ſixty- four years after this term. If the bre per cents 
ſhould riſe higher than eighty, the redemption of the debt in that 
itock will be retarded much more than it can poſſibly be in the four 
Per cents, and conſequently the loſs to the public will be ſtili greater. 
But if the loan had been funded at par in the five per cents, and 11. 
per cent had been appropriated to the redemption of the debt, the 
public creditor would have received 5/. 25 cent for his money, or 
65. 6d. more than he is allowed in the laſt loan, and yet the er 
| | | capit 


(_ 48-- 3 
capital would have been redeemed in little more than thirty-fix b 
years and a half. In this caſe, a ſaving would have been made of 
45. 6d. per cent, or 40, fool. per ann. for the firſt thirty - ſix years and 
a half, a ſaving of 1, 100, oool. in the thirty-ſeventh year, and alſo 
a ſaving of the whole of the long annuity, or 58,5008. per ann. for 
the remaining twenty-ſix years anda halt after that period. Hence 
it is evident that the low intereſt at which money is raiſed, af- 
ford no proof of the bargain's being advantageous to the burz 
rower; for che public creditor may receive a higher. intereſt, and 
yet the nation be enabled to diſcharge. its debt at leſs annual ex- 
pence, and in a much ſharter time than if it-leifens that intereſt by 
increaſing the capital. In the laſt loan this was particularly the 
caſe, and it might eaſily be proved that the nation loſt above a 
million by borrowing in the zbree per cents rather, than in the five. 
per cents, ſuppoſing even that the former will be all paid at twenty 
per cent under par, or rather that a capital of 26,100,000/. will be 
diſcharged for leſs than twenty millions in money; a ſuppefition 
highly improbable, thould the country ever recover its credit and 
be able to redeem the debt at all. Y 
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THE average produce of the old taxes for nine years, preceding 
the conclufion of the laſt war, was 8,144,304; in the year after 
the war, their produce junk to 6,933,9281.- This deficiency in the 
revenue, proceeded partly from the increaſe of ſmuggling, but prin- 
cipally from the reduction of the public expenditure ; for as moſt 
of the articles conſumed in war are charged with heavy duties to 
government, it is obvious that the greater the profuſion of the 
public money, the greater muſt be the produce of the public re- 
venue. In the preſent war, which exceeds all that ever preceded. 
it in the enormity of its expence, the revenue muſt of courſe be 
increaſed in a higher degree than in — other war, and conſe- 
quentiy whenever it terminates, the deficiency. muſt be ſo much 
the more alarming, During the American war, the extraordinary 
annual expenditure amounted, on an average, to about ſixteen 
millions; in the preſent war it amounts, on the moſt moderate 
computation, to twenty-five millions. On the termination of the 
one, the revenue became deficient one million and a quarter, in the 
produce ot the old taxes; and I think it may be fairly expected 
that on the termination of the other, the whole deficiency will fall 
very little ſhort of two millions; for the expences are not only, 
greater, but the taxes have been ſo much increaſed ſince the Ame- 
rican war, that were the expences equal in both, it is probable. 
that the effect produced on the revenue, in this ſingle circum- 
ſtance, would be very nearly in the proportion abovementioned. | 
It might alſo be cblerved, that every additional tax is a freſh en- 
couragement to ſmuggling, and therefore that it is to be appre- 1 
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hended that the public revenue will be injured by thoſe illicit prac- L 

| tices in a much higher degree than ever. But I feel no pleaſure in s 
anticipating evil; I am only ſorry that there is not virtue enough 
to prevent it. 5 N 1 
FINIS. . 


 AVIEWoftheRELATIVESTATEof GREAT BRITAIN&FRANCE, 


ing every day more and more an object of attention in this country, and as it is well 
Cyllection is completely a Miſcellany, as the Compiler and Tranſlator appears to baus 
taining variety. It muſt, indeed, be a faſtidious taſte, which may not in its pro- 


_ greſs through theſe volumes find ſome of the viands it approves.” 


 CHESSE DE POLIGNAC—Avec des Anecdotes Intereſſantes ſur la Rx- 
_ voLuTroN FRANGO15E, & ſur la Perfonne de MARIE-ANTOINETTE, 


i — 1 1 $ * 719 * 3 1 3 . 


J general r gard. Europ. Mag. Jan. 1795. 


NEW PUBLICATIONS, 
Printed for J. DEBRETT, oppofite Burlington Houſe, Piccadifty, 


— —— 


at the Commencement of the Year 1796. 2d edit. Price 28. 6d, - 
VARIETIES of LITERATURE, from FOREIGN LITERARY” 
JOURNALS and ORIGINAL MSS. now firſt publiſhed. In 2 large vols. 
8vo. - Price 158. in boards, ns ne nn nent | „„ 
4 This is, in many reſpects, a very agreeable Miſcellany, The undertaking is 
alſo a novel one, and will probably be repeated, as the German langnage is becom- 


known that the German Journals abound in intereſting and important matter. This 
had in general no object in view except that of placing before his readers an entery 


1 "be BRITISH CRITIC, Jan. 1796. 
MEMOIRES ſur la VIE et le CARACTERE de Mapame la DU- 


REINE de FRANCE. Ecrites par la COMTESSE DIANE ps POLIGNAC, 


Price 2s. 6d. | 


44 This little Work might be put with advantage into the hands of young Ladies 
oho are learning the French language. The intereſt their ſenſible bearts muſt take 


in the narrative, ul animate and alleviate the troubles of overcoming the diffi- 
culties of the leſſon; and they would contemplate more than one or two of the moſt 


noble models or examples of: femate excellence. EN O lis RRV. Jan. 1796. 
The FIRST REPORI of the SELECT COMMITTEE of the Houſe 
of Commons, apponted to take into Conſideration the Means of promo- 
ting the Cultivation and Improvement of the watte, unincloſed, and unpro- 
ductive Lands of the Kingdom. With an \PP+NDix, containing the Re- 
ſolutions ot the Board of Agriculture, the Addreſs of its Preſident, Ex. 


tracts trom the different Count; Reports, pointing out the Advantages of 


a general Incloling Bill, &c. & c. Printed verbatim from the Copy, by 

Order of the Houſe of Conimun Dees 898 
This intereſting Report relates to the moſt important ſubject of internal policy eme 

agitated in d Pres os and in the ſucceſs of which all parties and 25 — F 


De rſons appear to be imereſted. 


©" A NAKRATIVE of the BRITISH EMBASSY to CHINA, in the 


Years 1792, 1793, and 1794; containing a faithful, intereſting, and inipar- 
tial Relation of the various Circumſtances of the Embaſſy: with Accounts 
of the CUSTOM> and MANNERS of the CHINESE, and a Deſcription 
of the Country, Towns, Cities, &c. &. By ENEAS ANDERSON, 

then in the Service of his Excellency EARL MacaRrtNety, K. B. Ambaſ. . 


ſador from the Kixe of GREAT BRITAIN to the EMPEKOR of Chixa, 


and now Lieutenant in the Second Royar Maxx Fencibles. A New 
EDITION, being the THIRD. In one vol. 8vo. Price 78. in board 
Dedicated to LORD HEN RT MuRRkay.——Of whom may be had, a few 
remaining Copies of the Quarto Edition, Price 11. 1s. in boards. 
e ave travelled with Mr. Anderſon through the whole of his volume with 
great ſatisfaction, and abe do not heſitate to recommend the ſame pleaſure to others. 


Hie may, perhaps, by ſome, be thought too minute in bis deſcriptions ; but in an un- 


known country, Which China may mn a great degree be conſidered, every circum- 
ante is important; and in ſuch a work as this, where there awill Rep es be an 
occaſional dearth of great objects, or, at leaſt, where ſuch objects want that bold 
variety which can be communicated to the page, trifles become intereſting, and aid 
the general effedt of the narration.” ——Furop. Mag. ab 77 1795. ER 
A JOURNEY, in the Year 1793, through FLANDERS, BRABANT, and 


GERMANY, to SWITZERLAND. By C. ESTE. 8vo. Price 6s. boards. 


« We recommend this Journey to the perulal of every one who wijhes to acquire 
a perſpicuous and competent knowledge of the Countries that have fo frequently-_ 
called up the attention of Europe, and were never more than at preſent, the object) 
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mall 8v0. Price 158. in boards. 


- Books printed for F. Debrett. 


'MATERNAL LET T ERS to a Lou NG Lapy, on her Entrance int 
Life. Price 283 8 - 

 « Theſe Letters contain much Wholeſome advice on religious, moral, and pru- 
dential ſubjects, expreſſed in unaffefted language; and they are very proper to be 
put into the hands of yung females when they leave the boarding-ſcho?l, to correct 


| the faiſe nations ⁊obich they are too apt to gather there, and to prepare them for 
filling, with credit and advantage, the moſt important of all female relations. 


thoſe of a Wife and a Mother.” — Monthly Rev. for Dec. 1799. 
An HISYORICAL DISSERTATION upon the Origin, Suſpenſion, 


and Revival of the ſudicature and Independency of the Iriſh Parliament; 
with a Narrative of the Tranſactions in 1719, relative to the celebrated 


Dec-aratory Law; extracted from the Papers of the late Earl of Egmont: 


and a Comment on his Lordſhip's Opinion, upon the Legiflative Union of 


theſe Kingdoms. To which is annexed, the Standing Orders of the Houſe 


of Lords. Tranſcribed from a Copy printed by Authority the 11th of Feb. 
179. By HERVEY, VISCOUNT MOUNTMORRES, F. R. S. and 


M. R. I. A; * Price; 38.66. 


5 


„ Hawing now touched on moſt of the contents of this Work, wwe wHl only add, 


that its readers wwill find in it many intereſting articles of Information, and ſome 


_ very judicious Obſervations from the pen of Lord Mountmorres, to whoſe credit, 


awith only few exceptions, it will greatly redound; for it ſhews accuracy in ſiate- 


ment, induſtry in reſearch, extent and variety of reading, judgment in ſelection, 


end fidelity in extracts. —MonTHLY REV. Jan. 1796. _ 


The WORKS-of JOHN HALL STEVENSON,; Etq. containing Crazy 
Tales, Fables for Grown Gentlemen, Lyric Epiſtles, Paſtoral Cordial, 


Paſtoral Puke, Macarony Fables, Lyric Confolations, Moral Tales, 


Monkiſh Epitaphs, Effay on the King's Friends, &c. &c. including ſeveral 
| F(t. printed from the ORIOIN AL. MSS. with NoTEs, anda 

PRFE Tac by the Editor; iiluſtrated with a View of Crazy Caſtle, and the 
Conſtellation, engraved by Milton; eleganily printed in Three Volumes, 
The HISTORY, PRINCIPLES, and PRACTICE, (Ancient and Mo- 
dern) of the legal Remedy by Fjectment, and the retulting Action for 
Meſne Profits; the Evidence (in general) neceſſary to ſuſtain and defend 
them. With an ApfPEN DI, illuſtrative of the Subject. By Mr. SERNR- 
JEANT RUNNINGTON. One large 8vo- volume. Price 148. boards. 
OD FES on PEACE and WAR. Written by many eminent and diſtin- 
uiſhed Perſons; particularly by W. WarrtzHEaAD, Dr. R. HurD, 
ISHOP of WORCESTER, C. AnSTEY, W. MasoNn, W. HAT LEX, Baron 


- MasrRts, SIR Javits MARRIOTT, LORD GEORGE CAVENDISH, &c. 


Sc. it e e, ß. FE: 

A COLLECTION OF STATE PAPERS RELATIVE TO THE 
WAR AGAINST FRANCE now e carrying on by GREAT BRITAIN, 
and the ſeveral other EUROPEAN POWERS; containing Anthentic 


Copies of every Important State Paper, many of which have never before 


been publiſhed in England. In 2 large volumes, 8vo. Price One Guinea 
an poards.. 5 %% ag % Tn 
The Pirſt Part of the Third Volume (price 7s. in boards) is juſt pub- 
lithed, and the Second Part will appear in a few days... © 
„ Inthis Work are inſerted many important STATE PAPERS which are not 
25 be found in any ſimilar publication, and will be continued with the ſame de- 
gie of accuracy and cave during the war. 3 
The TRANSACTIONS of the AMERICAN PHILOSOPHICAL 
SOCIETY, held at Philadelphia, for promoting vſcful. Knowledge. In 
3 volumes, 4to. With many plates. Price Three Guineas in boards. 
LETTER from the Right Hon. CHARLES JAMES FOX to the 
WORTHY and INDEPENDENT ELKCTORS of the City and Liberty 
of WESTMINSTER. 14th Edition, Price is. F oo 3 
The NEW FOUNDLING HOSPITAL for WIT, and ASYLUM for 
.FUGI TIVES PIEZCES; being a Collection of Fugitive Pieces in Proſe and 
Verſe. This Edition is conſiderably improved and enlarged; in which are 
nſerted ſeyeral curious Pieces by the Duke of Leeds, Marquis Townſhend ; 


R. B. Sheridan, R. Tickell, J. Richardſon, G. E | 
Stevenſon, Caleb Whiteford, G. Colman, R. Cumberland, C. Anſtey, W. 
Hayley, S. Jenyns, B. Thornton, Eſqrs. Doctors B. Franklin, Armſtrong, 


 ROIC EPISTLE to Sir W. CHAMBERS. 


other Collection. Volume the 4th. 


Books printed for J. Debrett. 


Earls of Carliſle, Charlemont, Nugent, Buchan, Cheſterfield, Chatham, 
De la War; Lords Palmerſton, Mulgrave, Holland, Lyttelton, Harvey ; 
Right Hon. C. J. Fox, Gen. Fitzpatrick, C. York, H. Walpole; Countaſs 
Temple, Lady M. W. Montagu, Mrs. Greville, Miſs Carter, Miſs Lenox, 
Hon. T. Luttrell, Sir W. Draper, Sir J. Moore, Sir W. Jones, Sir W. 


Young, Sir C. H. Williams, Mr. Bate Dudley, J. Wilkes, D. Garrick, 
lis, J. Courtenay, J. Hall 


Beattie ; Capt. E. Thompſon. All the Pieces by the Author of the HE. | 
ASYLUM for FUGITIVE PIECES, in Proſe and Verſe, not in any 


* . 


The following is a Liſt of Names, who are the Authors of ſeveral of the 


Pieces contained in this Volume: Earls of Carliſle, Ortord, and Buchan ; 
Generals Conway and Burgoyne; Governor Haſtings; Sir Alexander 


Schomberg; Dr. Troiter ; Meſſrs. Sherigun, Courtenay, Tickell, Craw- 


ford, Keate, Siddons, Bate Dudley, Pye, Holcroft, Peter Pindar, T homp- 
ſon, Berenger, Day, Thickneſſe, and Smart; Mrs. Piozzi, Smith, Wil- 
liams, Knight, &c. &c. &c. Containing ſeveral Pieces now firſt printed, 


and many others, which have been circulated only amongſt their reſpective 


Authors' Friends, or in the Circles of ſuperior Life, being principally writ. © 


ten by Perſons of Faſhion, Price 3s. ſewed. The three former Volumes, | 


Price 9s. ſewed. . „ „ 
„„ The ASYLUM is a Continuation. of the FOUNDLING HOSPI- 
JAL for WIT, and is printed uniformly with that work, which conſiſts 
of 6 volumes, Price 188. fewed, _ DR | ©} 


Together they form the moſt. approved Collection of Fugitive Pieces 


that has appeared for many years. They commence with Sir Charles 
Hanbury Williams's Pieces, and continue (in ſome degree) chronologi- 
- cally to the preſent Time. VN EO 85 


The whole 10 volumes may be had, elegantly bound, Price 21. 28. 
PLANTING and RURAL ORNAMENT. Being a Second Edition, 


with large Additions, of PLANTING and ORNAMENTAL GARDENING, a 
Practical Treatiſe. By Mr. MARSHALL. In 2 vels. 8Vvo. Price 148. in 


boards. | | 5 EIFS *V— 8 | 
* The Additions conſiſt chiefly of Practical Remarks on places that haue been 
improved by different artiſts; of minutes on the Author's own practice, in places 


F different natural rbaracters; of a claſſical arrangement of trees and ſhrubs, 
 apreeably to the reſpeFive heights, with remarks on the pronunciation of the Lin- 


nean terms, Which are accented in this edition. + | he 
A REVIEW of the LANDSCAPE, a Didactic Poem. Alſo, of an 


* ESSAY on the P|CTURESQUE. Together with PRACTICAL RE- 
"MARKS on RURAL ORNAMENT. By Mr. MARSHALL. One vol. 


$8vo. Price 5s. in boards. 


Tze RURAL ECONOMY of NORFOLK. Compriſing the Manage- 
ment of Eanded Eſtates, and the preſent Practice of Huſbandry in that 


County. By Mr. MARSHALL. The Second Edition, in 2 vols. Price 


128. in boards. 8 V 
The RURAL ECONOMY of the MIDLAND COUNTIES. Includ- 
ing the Management of Live Stock in Leiceſterſhire and its Environs; to- 


gether with Minutes of Agriculture and . Planting in the Diſtrict of the. 


Midland Station. By Mr. MARSHALL. In 2 very large vols. 8v0.— 


Price 148. 


The AMERICAN K ALENDAR, or UNITED STATES REGISTER. 


| For the Year 1796. To be continued ANNUALLY, and will be carefully 


corrected to the Time of Publication. Price 28. 6d. ſewed. : 
We have peruſed many pages of this compilement, and we have bad the ſatis- 
faction of meeting with a variety of important. particulars, reſpecting the lawws, 


| the police, and the public inflitutions of this riſing empire; the knowledge of 
which we could not otherwiſe have eaſily obtained. pant | — 


Monthly Reyiew for Nov. 1794. 


Books printed for 7 Debret?. 


| | This Day is publiſbed, | 
 Eontaining a very full and exact account of the Debates to the laſt adjourn- 
ment for the Chriftmas holidays, taken from manuſcript notes and other 
authentic papers; with the aſſiſtance and concurrence of many perſons 
of the firft character and diſtinction ; and wilt be regularly continued 
weekly, during the Seſſion, 5 e 8 
Zo (No. XIV. publiſbed this day, completes the Firſt Volume} 
THE PARLIAMENTARY REGISTER; or, the Hiſtory of the Pro- 
ceedings and Debates of both HOUSES of PARLIAMENT ; containing 
an account of the moſt intereſting Speeches and Motions, authentic Copies |! 
of al} important Letters and Papers laid before either Houſe during the ©! 
PRESENT SESSION. e = | 5 
' The Editors flatter hemſelwes that theſe Debates, which they have the Bonour 
„ #0 prejent to the Public, will fully prove the earneſt defire they entertain to act 
. uf to the very diſtinguiſhed patronage they have ſo long experienced. They ha- 
ram little in the opinion, that the que ſtion involved in them is of the firſt intereft 
* - nd impartance; and, it is preſumed, they <xill not hazard leſs, in eæt reſſing 
8 their moſt ſanguine hopes that, from the Copionſneſs of Detail, the Fidelity of 
l Argument, and the Accuracy of Expreſſion, with avhich they are given, they 
Will afferd a very ſuperior gratification #9 the Public Mind. 55 
The PARLIAMENTARY RYGISTER of the FixsT, Szcond, | 
THinkD, FouRTH, and FirTH StssioNs of the preſent PARLIAMENT 3 
in 1 large volumes, 8vo. Price 71. Js. half bound and lettered. _ | 
The PARLIAM#UNTARY REGISTER, from the General Election 
in 1780, to the Diſſolution of Parliament in 1784; in 14 volumes. Price 
Sl. 5s. half bound and lettered. 8 e 5 
Ihe PARLIAMENTARY REGISTER, from the General Election in 
2784, to the Diſſolution of Parliament in 1790: in 13 volumes. Price 
&. 128. half bound and lettered. _ wo | | es. 
The DEBATES and PROCEEDINGS of BOTH HOUSES of PAR- 
LIAMENT, from the Year 1743 to the Year 1774. Printed uniformly, 
to bind with the Parliamentary Regiſter; in 7 large volumes 8vo. Price. 
t LR Sr 3 VVV 
„ The ſeveral fugitive Publications of the Proceedings of Parliame ni, 
during this long and intereſting Period, haar been aſſiduouſiy collected and care- 
fully collated a the Journals. Of the Commons, there has been only one im per- 
feet Collection publiſhed, which is become very ſearce; and of the LORDS there 
has been no Publication whatever, except a feww detached Papers. This Work is 
intended to fill up an important Ghaſm in the PARLIAMENTARY HIS- 
TORY of Great Britain—Chandler's Collection of Debates ends in the Year F 
1743, and the PARLIAMENTARY REGISTER commences in the Year 3 
1774. During this Interval, there is no Account of the Proceedings of Parlia- q 
ment that can be relied upon. 5 d Te 8+ os 
In the Pebates of this period are many important motions ariſing from a variety 
M inzereflipg cuents, both domeflic and foreign. Several material changes in the 
daminuftrgenon were the confequence of thoſe Debates. As the attention of Par- . 
tiament was occaſionally emplqed upon taps long and expenſive wars with : 
' Prance and Spain, and the e of an inteſtine rebellion, a moment's re- 1 
- Sefton will flew this to hade been one of the moſt important periods in our hiſtory. 2 
Preparing for the Preſs, in SIX TEEN VOLUMES, 7 
Price Six Sumeas, balf bound and lettered, a new Edirion, with conſiderable 7 
Additjons, of The PARLIAMENTARY REGISTER,  X7 
From the General Election in 1774, to the Diſſolution of Parliament in 
1780; revifed and collated with the Notes of ſeveral Members, and with 
the Journals of Parliament, | 
l hoſe Noblemen and Gentlemen who may be pleaſed to patronife 
this Collection, are reſpectively intreated to tranſmit their Names to J. Dx- 
BRETT, or to their reſpective Bapkſcllers.——No Money will be received 
till the Delivery of the Work, which will be immediatęly put to Prefs on 
the Receipt of 250 Subſcribers, © © | | 
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